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STOCKS IN OUTSIDE

..TruBteo
'.

Exeoutor
JfoliHr SlUKa fcrntritlrn MARKET IMPROVE

111 Druu&uitiii, 2f. fl. Okrterod 1022 1S'

We Want Offerings of

Adirondack El. Pr. Co. 1st 5s
Alabama Power Co. 1st 5s

Bulto EIcc. & Pr. Co. 1st 5s
Cleveland Elec. HI. Co. 1st 5s

Colorado Power Co. 1st 5s

Ft.WorthPr.&Lt.Co.lst5s
Ga.Lt.Pr.&Rys.Co.lst5s
Idaho Power Co. 1st 5s
Nebraska Power Co. 1st 5s

Ontario Trans. Co. 1st 5s

Salmon River Pr. Co. 1st 5s

Texas Pr.&Lt. Co. 1st 5s

Private Flumes (o Philidelphia & Boitoa

I'f H V

Sugar Stocks

ties appeal to the con

servative Investor 09 their
present earnings awj past
dividend record.

f

Your inquiry Is Incited on

Acidii Godchaux

Ciricts GiunUnimo
Cmc.tW') Holly

Central Aguirre MiUnxas Amer.
Central Sugar Nalicnal

Fajtrdo SaTannah

Sjxdili tsh Su&rStocXS

SevenVail

s. Y. fit . N.Y. rnew sx.
K. Y. CosewJS. N,Y.Cvffitand
Chicago B4. or Trail, Sugar hx.. Inc.
Union Product Cltaring House, Ltd.

ALL FOREIGN

CHECKS
US

BONDS

CURRENCIES
N
TP

R.A.SOICH&CO.
10 Wall St., New York

Tel. Rector 5289-9- 2, 4033, 4731.

THOMSON
AND

McKINNON
42 Broadway, New York

. 209 S. La Salle St.. Chicago

Fletcher-A- er. NatT Bank Bldg.,
Indianapolis

New York Slock Exchangt "
New York Covon Exchangt
lira York Product Exchangt

Membai New Orleans Cotton Exchangt
of CMcago Stock Exchangt

Chicago Hoard ot Trait
WinnipcQ Grain Exchangt

DIRECT PRIVATE "WIRES

We have taken over
the

market monthly

"The Ofl Industry"
which corera important news of ths
Standard and ladtpcndent oil com-pini.- s.

Upon request we will be glad to place
your name on our mailing lilt.

R.C.Megargel&Co.
27 Pine Street-NetaT&- iK.

A business man's Investment

PIERCE OIL PREF.
Income, possibilities, analysts full
paite report. 40 stock discussed In

MARKET OPINION JULY 7TH ISSUE
Grn.il on request for 3. '

R, H, MacMASTERS & GO.
Mcmbtrt Consolidated Stock Exch.. N. Y.
82-8- 4 Broad St. New York
Phone: llroad MSO Firxl Floor

CI11CAQO MILWAUKEU

Mark A. Noble

NOBLE & CORWIN
23 llroad Ht.

C. Corwin

New Tork
Nat Bk. Otis Elev. Pfd.

Equitable Tjjst Wall St. Exch,

Telcirfirte 1111 Broad

flmcitl

aWttptw

Theodore

Chase

llenbers

ntMft Bmri tf JVs

S3 New St., New Yewk

WEEKLY WILL BE
BUMMABX Vs UAir.EI)

ON 1 TO
STANDARD OIL INVESTORS

ISSCES I ON BEQUEST

ARLH.PFORZHEIMERACCX
hoaeeJltO-l-t-J-- J Broad. tS Broad BtN.T.

SHORT TERM BONDS

"Morton In&eribzutiL & Co.

csetoo tsnwrr phiiadklpkia vmsaosaa.
frit-ac- H'fVrj Conitccftitp" Ollicn

Warren Bros. Com.
Circular en ttgtutl. '

LYON AND CO.
MPineS..,N.Y. TeUolm 8S4

Dealings Aro on Comparative-

ly Heavy Scale Oil Shares

Lead List.

Stocks In the outside market showed
yesterday a marked Improvement In

comparison with their closing prices of
last week. Dealings were on a compar-
atively heavy scale. Oil shares led the
list Maracalbo was an early feature,
althouch easing somewhat, at the close.
Afeirltt and Cosden also advanced frac-
tionally, duo to reported heavy buying
by Insiders,

rtenewoil interest was centrod In
Chlcaso Nipple, which rose to a. new
high level and maintained Its advanco
throughout the day. A fairly good In-

quiry was made for foreign government
bonds, although their price movements
were rather narrow. Other bonds and
mining Issues were featureless.

The following table shows tho number
ot sales and range of prices:

INDUSTRIALS.
Salei. Well. Low. Last. Chge.

SOOArme Coal.... 3 211 2J4 ...
100 Alum MfB pi.. 01 04 04
100 Amer Candy... 84 04 854 54

100 Am Chicle pt.. 04 04 04 --I
200 Armour Lea... 10 It) 10
100 Arm Leat pf.. 044
300 Itord C Milk.. 103
lOODord O M pf... 004

2600 n-- Tob coup. 144
200 Bucyrus 23
300 Caracas Bug.. CO

SOOO Car Sug rti... 1H
23 CArbon Steel . 82

S3O0 Chi Nipple ... 104
600 Col Emerald.. 8
200 Cont Mot .... 10
400 Davis. W'm A. 394
100 Empire Steel.. 30
100 Enip Steel pf.. 71
500 I.mplro Tuto.. 7
6S0 Franklin Mot. 31

S800 Gen Anplmlt... 7.1
too r.ouiHvn met., ion

2200 drape Ola Z
KM Qrapp Ola pf.. 2

r00 Guant Rucar. , 2.1
000 Hercules I'aper 23
100 Hydraulic Steel 10
100 Hydnultc St pt 00
300 Indian I'acklns
300 Llbby McNeil.. 12Vi
100 Lteect I Aut.lMH
000 Llg-M- Coal.. 2H
800 Nafl Leather,. 11

43 N Jersey Ztnc.lPHVi
100 N J Zinc rts.. 13
POO Nor Am I'aper "H

1600 Perfection Tiro 2ft
S00 Phlla EI 21
400 Radio Com.... IS
700 Radio Com pf. 2Ji
800 Rainier Motors 3
400 Rep Tiro Rub.. 2H
SCO U J Reenolea R 42
200 Rocliaway R M 81i
300 Roy de France BK

SO Singer Mfg.... US
TOO Sub Boat ....
200 Swift Intnnt.. 30
600 Times 8iAmo 2H
100 U S III Sp T-- l 31'.i

2100 U 8 Steam... 21i
800 Unit Plct rr... 1H
200 Unit I'rof Sh. 1M

1700 United R Can UK
4() Union Carbide 60
100 Woodward I.. MU
300 Wlllye Corp... 20
100 Willys Cor 2d 03
200 Wright Aero..

STANDARD
10 S Oil of Cal..,310
10 S Oil of N Y..SS3

INDEPENDENT
300 Allen Oil 2

SOOO Allied Oil ...t 27
100 Atl Gulf 80V4
700 Ark N G rts. 14
300 Illg Heart .... 1W

3300 Boone Oil .... SS
27O0O Boston Wyo .. 1H

20Carlb Trad .. 00
M0CU Ser B ctfs. 30
100 Clt Ser pf.... 03U
700 Cosden & Co.. 7H

SOOOCushlng Pet .. Hi
1600 Dom Oil 10U
300 Ducjutsne 4
100 Elk Basin I'et. 8

4000 Eng Tot Hi
2000Esmer Oil .... li
1400 l'ed Oil 2V.

300 Fns1and i
40OGIlllland Oil .. 2
lOOGUItland Oil pf 81

1200Olenrock Oil .. 2tt
4000 Granada Oil .. 014

1000Hud.on Oil ... A
200 Indian Ret .... 1014
400 Int Petrol 3SJ4

3100 Kay Co Gas. . . 2
CMW Maracalbo Oil. 23

SOOMerrltt Oil.... 16H
100 Mex Pan 131
030 Midwest Ret ..130

1300 Mountain Gulf. 1

100 North Am Oil. .34
200 Ohio Fuel 23',,
200Okla Nati Gas. 33'i

2100 Omar Oil 4

100 Panhandle pf.. CO

300 Pittsburg Oil.- - 1U
300 Trod & Ref.... 7H
200 Hed Rock Oil, . H
700 Roy Dutch rts. 32
200 Ryan Cons.... 30
300 Salt Crk Prod. 3414
300Sapulpa Ref... A

1300 Shell T T rts.. 20'4
lSOOBlmms Fetrol.. 17H

FOO Skclly Oil 10t
000 Superior Oil... 17H
400 Sup O T rets. lOVk

100 Tex Ken 14
100 Texas Ranger
800 Tropical Oil... 21Vi

S100 Un Tex Oil.... It
800 Vic Oil new... Ui
300 Vulcan Oil.... 2 ',4

700 White Oil 104
20) Woodburn .... Sli

1300 V Oil A
MINING.

2130 Alas-B- r Col... 1A
S00 Arli Globe.... i

1300 Atlanta t li
1300 nelcher Dly..t 3
1200 Uelcher Ext..f
1000 Big Ledge.... A
1000 Booth t 5
1000 Dost & Mont.t 01

3000 Caled Mln..t 23
3000 Calumet & J.. M

I'm Canada Cop. .. Vi
2200 Candelarla M. A

200 Carson Hill... 27i
1000 Cons Cop M.. 214

100Con Virginia.. 2
4200 Cortes Kllver.f 61
1000 Creeson Gold.. 114
10OO Cres McNam.. H
200 Davis 8H

4700 Divide Ext....t 20
800 Dundee Ariz.
200 El Salvador...

1000 Emma Sllver..t
1400 Eureka Croesus

400 Eureka Holly..
300 Golden Gate..

3200 Gold
1300 Gold

Cons....t 10
Devel...t 7

1000 Gold Merger.. t 1

lOOOGold 811 Plck.t 6
C300Gold Zone t 1

1300 Great Hend..f 14
1800 Hecla Mining.. 44

100 Honduras Syu.. 1014
: 00 Iron Blossom.

1

4200 Jumbo Exten..t 5
1000 Knox Divide.. t C

1000 Louisiana Co.. II
32300 McNetnara ...

1200 Marsh MIn...f 10
200 Mount States.. K

2000 Motherlode ..t 57
200 Motherlod new 0
BOO Murray Mog..t 70
200 Niplsslng !

S20O North Star ..f 0
7.') Ophlr Sll A
300 Prlnco Con.... A

1O0O Roch Mines.. t 10
EC00 Roper Group.. A
W Kl (jroix i;

1100 8an Toy...:T
e:on sn K of Ariz.
1000 Sll K Dlv...t

COO Blmon 8 & L..
1U0 8 Sll Lead...

1300 Success Mln.t
200 Tono Bel

12(10 Tono Cash B.t
8300 Tono Divide..

arm Tnnn Riti...
8700 Tono-JI- B.,t 1

4

A

47
3

0

3300 Tono MW...T
830 Tono Mln IK

2200 Tono Mix t 11

1O0O Tono Mon....t 12
1300 Tono R Eula.. 14,,
1000 U 8 Con.....t JH
1300 Un Eastern.. 3

7300 t
200 We- -t End C. 1A

1200 White Caos..t 10
100 White. C Ext.t 154

1300 VlIbert T

2H 2?
23 23
23 23!
30 30
00 00

8K
12V4 12'

VMM W
2K 2

1H4 II'
193 107

13 13
7 7'
2A 2'

214 21'
1H 1'

2H 2:
39 SO

1 2'
41 4V

8 8'
5 3'

114 118
12',i 12!
30 30
20K 20'

IZ 2i

1H 1"

m i'
14V4 14'
04 H no
30i 30'
1P 20
03 03
ch 0'

OILS.
310 310
333 383

OILS.
ltt

20
80!i

Hi
104

3W
II

83
sa
cr.u

7tt
l

10

r4
Hi
A

214
0

28
81

2H
0!i
'.4

10
33

1

24
13
1844

148
1

3H
23
33

CO

U'i
7H

H
31Vi
20
3314

0
20
164
10
174
19
IK

20K

it!
24

19

1
K

14
3
4

A
3

61
22

274
254

24
39

14
4

84
25

I

0

1

0
12
14

s
3

to

70"
854
3

3
10

A
14
3

43
3

4

14
0

1(1

12
8
14

14
12
14

P

14
4

BONDS.
Allied Pack ,6j. 704 70

'78000 Am Tel Of. '22. 034 MJt
2000 Ang Am O 7S 09K MJj
VM Cm N W 7.. 004 A

3000 Goodrlrh T 7. 04H 044
18000 Inter R T 7s.. 07 M
2000 Sinclair 0.74s 074 0774

20000 Texas Co 7s... 98 074
2000 West Elso 7s. 5K 85i

20
804

IK
10S

3K
1

00
384
634
74
14

10

6
14

2K
y

28
81

24
04

10"
S34
14

2SV.
184
13K

140 .
1

34
234
334
44

CO

14'i
IV,
K

32
30
344

6
204
164
1014
174
194
IK.

214
it

154
24

104

1A
-- K
14
3
4
A

3
CI

A
27K
24
24

01

14
Vt

814
20

1
ft

7
54

10W

r,
1
6

14

14
A

104

B
5
n

$
n

78
0
a

10

1$
5

43
3
1A

54
4
14

14
14
12

754

34
1A

10
154
4

7054
034
0P4
00T4
944

08
034

14
--1

iiu

3

U

--14
4

A
5
u

4
-

-- 1

- 4

?2H
K

1

14

--3

K

4

- 4

14

4-- 54-

l
1

-5- 4

i

A

4

-
l

2

4

5.

54

4

Id

54

54

4
54

4

-- 4--1.- 4

1A

u

A

!i

--1
1

13 2
8 2

4

14
2

1

4
FOREIGN GOVERNMENT BONDS.

011000 Berlin U.... 234 jH "4 - 4
1000 Bremen 44t... 2J
6000 Bel O 0, 8MI 4 OaU K

The Farmers' Lok and Trust Company

Nos. 16, 18, 20 & 22 William Street

Branoh.Offloe, 475 Fifth Avenue

At Forty-fir- st Stroot
Now York

london Mb '

Foreign Exchange

AdminiBtrator - Guardian

Member Federal Eeaene System and Hew Tork Clearing Houbo

XX7E are distributing a very interesting booklet
entitled "Concerning Hati," with illustra-

tions, describing the hat industry from the earliest
times to the present.

"The earliest records that have been unearthed,"
says the first chapter, "show man emerging in
the dawn of history with a hat upon his head.

Today everybody wears a hat, and a new one
for every season.

We offer the preferred stock of a hat industry that
has prospered for three generations. This stock
offers a most desirable field, for profitable invest-

ment.

A copu trill be sent upon request

for UooUet 1

i

Merrill, Lynch & Co.
izo Broadway, New York

Chicago Detroit Denver Los Angeles

Umbers ot the New York, Chicago, Detroit and Claeiani Stock Exchanges.
Direct prkatt xcires to these markets.

We own and offer,
subject to prior sale and change in price

$250,000

Missouri Pacific Railroad Company
First & Refunding Mtge. Gold 5s, Series "B,"

due January 1st, 1923

A first lien on 3354 miles of road and secured by
a direct mortgage on a total of 6692 miles at the low

rate of $6,900 per mile.

Total Outstanding: $13,641,000

Listed on the New York Stock Exchange

Price to Yield 11 Per Cent.

W. F. Ladd & Co.
43 Exchange Place, New York

BID AND ASKED QUOTATIONS
N. Y. STOCK EXCHANGE QUOTATIONS.

UNITED STATES GOVERNMENT BONDS.

int4rpst should be Added to the
following prices:
it, regiitersa
f rnnnnn. .................
4s, registered
4a, coupon,
2s, Tanama, 1030, registered....
2s, Panama, 10.V1, coupon..
n. p.n.m.. 10.19. nrlitered
2a' Panama. 1038, coupon
as, ranama, rcgisicrcu
3s, Panamn. coupon
Philippine lsl. lan.t pur. 4s, 1034.
Phil. Is), pub, work 4, 10J3
Phil. 111. pub. work 4s, 1030
District of Columbia 3

FOREIGN BONDS,
Anglo French Extern. Bs, 1020. . .

Province of Alberta
Argentina Intern. Si 1013.......
Kingdom of nelglum 74". 1?43..
Canada, Dom.of, notes, 1021,...
Canada, Dom. of. Be, 1921 i.
Canada, Dom. of, 1028
Canada,' Dom. of, 1029
Canada, Dom. of, 1931..........
Chlnese-Oo- v. Hu Km Ry. Ss, 'Bl
Cuba Extern. 3s, 1044...........
Cuba Extern. 5s, series A, 1U49.
Cuba Extern. 44s. 1049
Dominican Rep. Ds, 1938.........
City of Lyons 13 yr. 0, 1034....
City of Marseilles 13 yr. 6s, 1034
City of Bordeaux 15 yr. 6. 1034.
City of Copenhagen 23 yr. B4s,'44
French, Paris City. 0s. 1921......
Japan. Gov. 44s, sterl loan, 1923
Japan. Gov. 4&t. 2d ser.. 1923..
Japan. Gov. 4s, sterl. loan, 1031.
Japan, Toklo City Be. 1932
U. K. O. B. ti Ir. B yr. BWs, '21.
U. K. O. B. t Ir. 3 yr. B54s, '22.
U. K. O. B. Ir. 10 yr. B4s, 20,
U. K. O. B. & Ir. 20 yr. 84s. '3..
Mexico Extern, slrl. Bs of '00-4-

Mexico Extern, gold 4s of '04-3-

Kingdom of Italy B yr. 04ft gold

Closing prices of stock In which
were no iransacuuna jwwiu.j

Bid.
Adams Ex 34
Advance R 31
A A Ceble.100
Alb Susq . .
Al Ch M pf 75
AAChem. 84

do pf.,.. 88
Ami Sg 1st 084
A Bk Note 434

dopf.... 41

Am B 8 pf 82
Am Boscli.116
Am Bk Sh 89

do pf. ..223
Am CF pf.10454
Amer Coal 33
A Cot Oil.. 44

do pf I
Am Expr.l3i)
Amer Ice.. 424

do pf.... 30
AmlaFrnc 104
Am Eln pf 00
Am M Xe O 33
A PtFdy Pt 8'H
A Snuff pf 77
Ameug pf.1064
ABumTpf 83
Am Tob.. .21J
A Tob Bee.. 534
Am TeltC. 47
A Whol pf. 87
AWoolpf. 04
Am WP Pf 4
A Zinc pf.. '48
Ann Arbor 13
.do pf.... M4
Al'iyOlpf 38

do 2d pf. 57
A scoria Oil 8i
AlBlriA 7
At Const I. 8
AOAWIpr 3
At Refln.1130

do pf..1034
Aus Nlcli... 23

do Pf.... 81

Ask
33
83

108
180
80
87
00

103
43
45
83

110K
03

233
107

414
60

143
43
60
11
P3
374
88
RT

1084
01

221
584
30
03
07
43
50
14
40
60
03
03

8
87
84

1230
1044
24
88

28000 Rel O 6s, '23
10000 Cologne 4s.. .3

..

L

1

S

n

8
ti ..
R & P

. .

..

00 ma 01
Oil

tin . .
E I ct

(to rt
C West

Art . .

27
I0600 Frankfort 8;.. 274
17000 4, 58

1000 French 6s, '20.

APnu.

77
77
78

78
03

84

00

885i
0054

43

714

7B4

734
7454

B2K
004

834

2754

nid.

do pf
L. 50

do 83
pf. 08

BarnsdallA 40
do 39

Batopllai...
23

795. 03
Bk
Ilk Un Gas 48

Sh 75
do 02

Brunittlck.
But
Uuf 30

75
Br. 108

do pf....lOO

8.
7(4

Can
Cat 03

PI pf
CRRofNJ lo

Pr 1st
pi.

nf.
Chi

nf.
Gl

nt.

'13.
86

4U1W.

01

do

654
10
(14
04
7(1

21

f rneu T. 80
cstPio... 3d

do 80
rucastr... 3i

do pf. ..
CleviPlttn 37
CI Peabody 73

do 00
Ccl &

do 2d pf. 40

r

03

2744
69
80

10051 1014
10054 1014
1014 1034
1044 1034
1004 1014
1004 10154

1004 1014
10014 1014

78

004

704

0754
074

804

004
804

8014

844
844
844

034

304

024
8854

3754

Auto Sales

Itemed
pf....

Bald

pf....
Barrett pf.103

Beech Crk.
Beth

Edison. 8.154

Brov
pf....

Susq

pf....
Burns

Rush Term
Butte 214
Butte Zinc.

pf.117
South. 40
pf...

Case

Cert 844

4VAU.

French

CalPao

pf....
iWi

pf....
So... 224

81
81
83
83
83

00A

714
09 'i
984
974
894
004
884
44
91
824
73
864
834
834
834
734
03K
70
7454
5754
67
084
03
Ktl

83,
28
03

there

Ask.
10
23
80
00
08
41
40

105

4M
103
00
51
83
07
84

63

110
113
M
124
74

126
50
93
no

203

024
58
no
53
88
82
77

1004
234
50

0Si -- 4
275i ..
27 --1
274
?? 14

Bid.
CtNWpf.. 0M4
CompTab. 49
Con Cigar. 63

do pf.... 70
ConCanpf 03
Cont Injur 08
Con Candy 114
Corn P pf.100
crex carpt a
Cru Stl pf. 00
Cub A Sue 03

uo pf.,.,100
D L A W.190
Do Beers. . 314
Deere pf.. 01
Det Edison 07
Det a 11... 08
Diam'd M.100
Eul SSiA. 34

do pf.... 8
DuihamU CO

do pf.... 00
Elk IIKpf 36
Elcc Slor..l21
Kmer Bran 13

do pt.... 76
llndlcott J 87

do pf.... 06
Erie 2d pf ..
Fed Mas 1054

do pf.... 34
Fairbanks. 33
iTsher B...118

do pf.,..102
Gtn Ch pt. 03
Gen CIg pf 02

do deb pf 82
Qcn Mot pf 734

do OH... 83
Goodr'h pf 8054
OuU MAN. 124

do pf.... 28
Gulf Steel. 01

Itartroann 824
liarv pf,..100
Hendee M. 31

Ilomestake 33
IlllnoIsCen 8154

Int Agr pf 81
Int-- Cpf 11
IntMT2pf 83
Int Nick pt 8054

Int Pap pf 05
Int Salt.... 60
Iowa Cent 2
Jones Tea. 224
Kan Cr pf 424
Kayser.... 88

do 1st pf.100
Kel Spr T.100

do 8... 08
Kel Wheel 53

do pf.... 84
Keo a DM 34

do pf.... 20
Kresge pf.101
Kress S II. 8354

do pt,...100
Lao Gas.. 37
LakeEaW. 0

do pf.... 13
Llgg a M.148
Lorll'rdpf 03
Loose-W- .. 48

do 1st Pf 064
do 2d pf.103'4

Malllson... 204
do pf.... 50

Manhattan 384
Man Beach 4
Martin Py. 104
Man Shirt. 244
Maekay... 62
Man Sus..ll8

do pf.... 874
Marl In R.. ..
Moth Alk. 81
MoyDep B.llt

do pf.... 01
Mnxw lpf. 38

do 2d pf . 1354
Mex Tet pf 08
"Mich Cent 83
yrsSMpf 82
MrSSMLL 50
Mor a Es. 60
Mont Tow. 60

do pf.... 08
MulllnsBpf 05
NC t StL.100
'Nat Acme. 3454

Ask.
1014
30
684
SO

103
75
12

1014
50
03
5354

192

324
PS

100
1004
113

4
10
52
03
38'4

133
20
82
83
07
1254
134
37
70

ISO
108
034

100
83
78
88
89
1354
30
614
85

103
33
53
8154
sr,
12

674
004

100

0
'21
40
08

113
1004

09

3
30

105
110

40
11
10

153
100
50

103
123

24
74
414

254
22 .

23
044

120
00
084
40

113
102
43
20
07

86
54
63
61
07

U0
35

682000 Hamburg 44a. 25
.AVl TtiMt. iu. in

I0OOO Nuremburg 4s. 265

NatCaSpf
NatE&S pf

8000 uov ss so
O

4s

Bid.
03
03

im
N Ry M lpf 8't

do2d'pf. 64
M

NYLaciW 85
NYCBLlpf 32
N V 32

do
NlagKPpf ..

a Ho. 19
NorfftW... 89
Oh Bd Bl . .

47
Otis

do pf
OwensB pf , .
Pac 23

do 1st pf CO

do 2d pf . 45
Tac T T 44

do 62
Pac 30

pf. 01

PeorlaaE.. 8
M pf ..

l'et-Mu- l.

do pf..
J

do pf..

nweaisn
44000 Swiss 54.. 84K
6000 Vienna a

pr.1024

NOT 1 314

Dock.
pf.... 474

Nort

a
Ohio Fuel.

Steel.. 234

Coast.

a
pf....
Mall..

Penney

Pere

Phillip

30
05
50
H4

Pierce A pt 88
Pitta CI pt 88
I'FWC pf..U5
Pitta Stl pf 83
PAWVapf 72
Tond Crk. 17

Pr St C pf 00
PubServ.. ..
Rand 28
Ry SISp pf 0854
Robt Rels. 15

do pf.... 77
Rep Stl pf. Op
Rem 1st pt ..

do 2d pf. 88
StJosLead 134
BanC Sug. 21

6av Arms. 47
SearsR pf.100
Sloss-S- h pf 87
StLaSFpf 31
SPR 8ug..2
Stan Mill. 120

do pf.... 78
Stern B pf W
Studebpf.. 02
Sup Stl pf 084
Ttmtor A. 40

do B.... 43
""oxae LT.SOO

Thlid Ave. 12

TJdo W O.200
Tob Td pf 874
TfitLaW.. 8

do pf.... IS
do ctfs.. 11

do pt ct. 17

Twin City. 274
v do pf
TInd'od pf.105
U Clg Sts.130

do pf.,..100
Un Drug.. 113

do 2d pt. 85
Un Dyerw. 53

do pf.... 00
U S Expr 64
USCIPlpe. 16

do pt.... 43
U8InAlC pf 04
Utah Sec. 84
USSmelt pt 43
Va-G- C pf.1044
Va I CaC.103
Vulcan D. 17
Wab pf B. 14
W ells Far. 54
West A B.1034
WeslM 2pf 13

West Pac. 27
do pf.... 64

WestUnlon 81

WALEpf.. 16
WllOvcrpf 81

Vis Cent.. 25
Wool'orth 108

do pf....l044
Wthgn pfA 80

do pf B. 01
Ex dividend.

Ast.
08
03

103
14
6

3.1
00
68
33
31

101
23
00
20'i

in
OS
08
40
00
CO

46
624
32
03
11
47
SO

115
67
88
03
88

120
01
76
18
W)
83
20

103
17
82
03
06
on
18
00
40

112
R!)

33
300
155

85
1004

05

45
45

500
13

210
014
l.i
21
IB
21
30
03

117
173
101
120

00
0254
7

17
43
07
0

444
1034
110
24
13
53

1074
20
28
05
824
10
81
27

10754
1004
00
OS

4 24 23 - 54
if. mil mu i'.
5 264 2654 ..

5054

West, Aug 7.80
Aluminum ......32.00
Quicksilver (
Antimony
Platinum, an oi
Electro cop, spot ...
Electro cop, Aug. . . .
Itl. Imh Ma 1 V

foundry 50.03
Pit Iron, No. 2.

40.05
rig Iron, plain.

No. 2, silicon.. 47.80
K.a Irnn. Pitts
IBesi billets. Pltti ...

American Lljht
S1.75

American

American Light

nfg.
11.73

Kmerson-Hrantlngha-

11.73..
Trw"

New Issue

$25,000,000 -

Government of Switzerland
Twenty-Yea-r 8 Sinking Fund Gold Bonds

To be dated July 1, 1920 ' , To Mature July 1, 1940

Interest payable January 1 and 1. Coupon bonds denom-- j
I ination $1,000 and $500; registerablc as principal only.

Principal, sinking fund, premium and interest will be payable in New York City
in United States gold of the present standard of weight and fineness at tho
office of Lee, jHigginson Co., Fiscal Agents of the Government of Switzerland,
exempt from any Swiss taxes, present future.

These bonds cannot be called during the first ten years. On any interest date
after July 1, 1980, they are callable at the option of the Swiss Government

hole in part at 105 and accrued interest.

Sinking fund of $1,000,000 per annum payable in quarterly instalments for the
purchase of these bonds in the open market at below 105 and accrued interest.
If bonds cannot be obtained in the market, the payments shall accumulate to
the credit of the sinking fund. After July 1, 1920, sinking fund moneys , not
used in the purchase of bonds, shall be applied to their calling at 105
acdrued interest.

COMMERCE: According to the figures of S. De

& .

&
&

The been .

money terms goLd

,

METAL MARKET.
Jul n.

Bid. Asked.

7.6254 7.874

silicon

xsa.uu
18.30
18.73

61.03

50.03 40.03 50.05

48.80
43.00
60.00

32.00 33.00

51.03

47.80

OLD METALS.
Dealers' buying prices are as follows:

" CenJs a
Heavy crucible
Heavy wire

-- .. knll.nl,
coaui 14.30Q13.00

Brass, heavy
Brass,

1 clean brass turnlnn f

I comp. turnings
Lead, heavy JJOft W

lead j.SOg
scrap ...i. 4.503m MARKET.

tjindon. July Followlne
n.,.1 mtntRtlnns!" I

Copper, spot 87
Copper, futures g

tons: futures.

E?::::::::SJg8j8?
Halea-Bp- ot, jw tons;

coin

the

d
O

5

Tad nnnr u v
futures 33 B

Spelter, spot ......... 4. 10
4J 13

Stock ot

44

Co., q.
Llfht A

Co.. stock, 14..A
pw q. e.ay

Atlantic Co.,

S1.23.

Fort Worth

July

a

and

U.

Air

83.00

Asked.

a.
0

O 0

1.

0

Traction .

July
Traction

July
Traction

13

i
Biown Sboo'pf. q, 20

nnmtnl'on Oil 10o..July 10

Kleetrlcal Utilities Securities
nf. n.

pf. q. y

in

of to

&
or

as
or

or

be to are of

of

ton m

cut and
and

No.
No.

5.00Tea 5.00

8. the
.1..1,

0

0
0
0

15

13

.juiy

Julv

7.75

Zlno

............

Co..

..July 0

July 10

ljuly

Copper Co.. q. Aug. 2
Mllwaukeo Elec. A

Corp., q.1.50.... ...... July 20

Molina Plow Co.. 1st q.
......Aug. 18

Corp., q.
i -- n. July 20

ryrin. Co.. 9So........Jfr 51

S. li ivrcss a. i.u.t 4, u

183.00

Copper pound.

.S'S

MRTAI.

futures

Record.

Miami 60c...

fl 6s
1

w
f 4 5s

21

5a
5s

II
fl

3

2

2

2
1

1

1

2

2
3

31

1

1

2
;

of Commerce, the position of the trade balance
Switzerland 191J was slightly better than the average of
the tenyear period before The volume of the
foreign trade of Switzerjand then reached the highest fig-

ures known the history of the country the standpoint
of value, but even allowing for a general increase of 100

prices, the indicated volume of commodities is greater than
normal.

FINANCIAL CONDITION: The general debt of Switzerland
(including this issue, but after deducting the debt on

the National Railways, which normal years have shown
a profit over interest Sinking Fund requirements),
amounted to about $365,202,988 or about $85. per capita,
against which maximum wealth in 1913 was estimated
about $4,400,000,000, or $1,125 per capita, and is now esti-

mated at about $6,000,000,000 or about $1,400 per capita.
The financial credit of Switzerland is high.

PURPOSE: The proceeds of this loan are to be used In the
United States. This loan is part of a program for the
gradual electrification of the Government railway systems
of Switzerland.

We 'Recommend these Bonds for Investment

Price 100 and accrued interest, yielding 8

Bonds offered as and if issued and received by us and sub-

ject approval Counsel. It is expected that temporary
receipts will be ready for delivery on or about July 12, 1920,

Lee, Higginson Co.
i

Guaranty Tipst Co. of New York The National City Company

A. helin Co. Harris, Forbes & Co.

Wm. A. Read Co. Halsey, Stuart Co., Jnc.
Continental and Commercial Trust Illinois Trust

and Savings Bank Savings Bank

information contained herein has compiled froth official statements and statistics. We do not guarantee,

believe to correct statistics relating expressed Jn the United States dollar
par exchange.

Bid.

8.00

190.00
$83.00

18.25
13.23

50.05

48.80

60.00.

15.0013.S0
14.2SdJ4.75

machinery
S'SS'S--

light

12.50013.00

oft

l.lectro rop, luiur.....
Sales-Sp- ot. 100 200 tons.

off

Lead,

Spelter,

DIVIDENDS.

Co.,

oft

off

July

$1.73....July

mo,

Co.

Light

off

By. Light
Pt.

pf.
$1.75

PhlllP-Jone- s pf,

Mfg.
.....uuv

partment

from

account
of

and

when,
to of

at

43.06

Heavy

Changes,

oft

10s
10s

Pay-
able.

Aug.

Aug.

Aug.
Aug.

Aug.
Aug.

July 15

Aug.

Aug.
Aug.
Aug. 10

July

Sept.

Aug.
Aug.

Aug.

of
in

the war.

in

in

in

at

&

&

but
it

are

Aug.
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Condensed Statement as June 1920

CeotralUnionTrust (Jbmm
J

- ofNevYork
80 BROADWAY

FIFTH AVE. 60th

ASSETS

CASH on hand, in Federal Reserve Bank
Banks and Bankers . . .

UNITED STATES TREASURY

UNITED STATES BONDS.
Loans and Discounts..,
Bonds and Other Securities V.

Stock in Federal Reserve Bank
Estate

Customers' Liability Account of Acceptances
Other Assets

TOTAL

LIABILITIES

Capital i

Surplus
Undivided Profits
DEPOSITS
Reserve for Taxes and Interest Accrued.
Unearned Discount
Acceptances

TOTAL.

NEW YORK

jt

', :
r ,

V "

,

ftd

gJI 1 I 1 1 1 I 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

of 30,

'

AT ST. MADISON AVE. AT 42nd ST.

and
due from $40,99927.99

Real

2,421,000.00 $43,418,927.99

22,346,535.00
146,417,320.56
26,476,166.87

825,000.00
4,189,725.20
8,879,860.36
1,416,349.93 210,550,957.92

$253,969,885.91

$12,500,000.00
15,000,000.00

' 2,521,936.01
213,271,109.51

1,316,592.68
480,387.35

8,879,860.36
-

$253,969,885.91

11
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